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SRUW�� MDN� UyZQLH� � VSHFMDOLVW� � GV��PRGHORZDQLD� ED]� GD�
Q\FK�� LQ� \QLHULL� RSURJUDPRZDQLD�� 3RVWJUH64/�� 3+3� L�
3+3�*7.�� 3DEOR� 'DOO¶2JOLR� MHVW� DXWRUHP� SLHUZV]HM� Z�

ZLHFLH�NVLNL�R�3+3�±�*7.��2EHFQLH�MHVW�F]RQNLHP�62�

/,6��EUD]\OLMVNLHM�VSyG]LHOQL�WZRU]FHM�GDUPRZH�RSURJUD�

PRZDQLH�� MHVW� WH� DXWRUHP�7XOLS�(GLWRU� L� NRRUG\QDWRUHP�

SURMHNWX� *187HFD� �GDUPRZHJR� RSURJUDPRZDQLD� GR�

]DU]G]DQLD�ELEOLRWHN��

.RQWDNW�]�DXWRUHP��SDEOR#GDOORJOLR�QHW

/LVWLQJ����3U]\NãDG�Z\NRU]\VWDQLD�$JDWD$3,

�"

��'Rá� F]DP\�NODV\�$JDWD$3,
LQFOXGHBRQFH�
�DJDWD�FODVVHV�FRUH�$JDWD$3,�FODVV
�

��7ZRU]\P\�LQVWDQFMH�$JDWD$3,

�DSL� �QHZ�$JDWD$3,�

�DSL�!VHW/DQJXDJH�
HQ
��

�DSL�!VHW5HSRUW3DWK�
�DJDWD�UHSRUWV�VDPSOHV�

FXVWRPHUV�DJW
��

�DSL�!VHW3URMHFW�
6DPSOHV
��

�DSL�!VHW)RUPDW�
SGI
��

�DSL�!VHW2XWSXW3DWK�
�WPS�WHVW�SGI
��

�DSL�!VHW/D\RXW�
GHIDXOW�3')
��

�8VWDZLDP\�SDUDPHWU\

��DSL�!VHW3DUDPHWHU�
�SHUVRQ&RGH
�����

��DSL�!VHW3DUDPHWHU�
�SHUVRQ1DPH
���
PDU\
���

�RN� ��DSL�!JHQHUDWH5HSRUW���

LI����RN�

^

����HFKR��DSL�!JHW(UURU���

`

HOVH

^

�������RWZyU]�RSHUDFMH�]DSLVX

�����DSL�!¿OH'LDORJ���

`

"!



4PGUXBSF�%FWFMPQFSmT�+PVSOBM����������

ZDQLH� SyO�� 3RSU]H]� Z\NRU]\VWDQLH� VáRZQLND� X� \WNRZQLND�
$JDWD� ]DVXJHUXMH� UyZQLH� �� MDN� á � F]\û� WDEHOH�� 3R]ZDOD� QD�
Z\NRQ\ZDQLH�WDNLFK�SRá � F]H � �SU]H]�NOLNQL� FLH�QD�NWyUHNRO�
ZLHN�]�SyO��0R� QD�WH� �áDWZR�GH¿QLRZDû�RJUDQLF]HQLD�VWRVX�
M� F�RSHUDWRU\�,1�RUD]�127�,1�Z�LQQ\FK�ZF]H � QLHM�]GH¿QLR�
ZDQ\FK�]DS\WDQLDFK�

:D� Q� � ZáDVQR � FL� � MHVW�PR� OLZR ��� � NRSLRZDQLD� FDá\FK� LQ�
VWUXNFML� 64/� GR� JáyZQHJR� HNUDQX� $JDW\�� MHVW� WR� X� \WHF]QH��
NLHG\�PDP\�]HVWDZ�]DSLVDQ\FK�]DS\WD � �L�FKFHP\�Z\NRQDû�MH�
Z�$JDWD�5HSRUW�

$JDWD� SR]ZDOD� UyZQLH� X� \WNRZQLNRZL� WZRU]\û� IXQNFMH�
Z�3+3�L�Z\NRU]\VW\ZDû�MH�Z�NROXPQDFK�UDSRUWX��:�WHQ�VSR�

VyE� QLF]\P� QLH� MHVWH � P\� RJUDQLF]HQL� L� PR� HP\� ]URELû� ]D�
SRPRF� W\FK� IXQNFML�ZV]\VWNR��FR�QDP�MHVW�SRWU]HEQH��:H�
ZQ� WU]� IXQNFML� X� \WNRZQLN� PR� H� QDZHW� QDND]Dû� SRá� F]H�
QLH�VL� ]�LQQ\P�VHUZHUHP�ED]�GDQ\FK�L�RGHEUDû�]�QLHJR�SR�
WU]HEQH� QDP� LQIRUPDFMH�� -HGQDN� QDMF]��� FLHM� IXQNFMH�Z\NR�
U]\VW\ZDQH�V� GR�IRUPDWRZDQLD�RGSRZLHGQLFK�GDQ\FK�Z�UD�
SRUFLH� LWS�� -HVW� QD�SU]\NáDG� VSHFMDOQ\� ]HVWDZ� IXQNFML�� NWyUH�

ZFKRG]� Z� VNáDG� GRP\ � OQHM� LQVWDODFML� $JDW\�� GR�PDQLSXOR�
ZDQLD� áD � FXFKDPL� ]QDNyZ�� OLF]EDPL�� F]DVHP� RUD]� IXQNFMH�
PDWHPDW\F]QH�

$JDWD� PR� H� Z\JHQHURZDû� UDSRUW\� Z� ZLHOX� IRUPDWDFK�
�7;7��+70/��3')��;0/��&69�RUD]�2SHQ2I¿FH��SRG]LHORQ\FK�

QD� SR]LRP\�� VXP\� F]� VWNRZH� L� VXP\� FDáNRZLWH�� 8� \WNRZQLN�
PR� H�]GH¿QLRZDû�Z�ND� G\P�SR]LRPLH�]ELyU�]DVDG��PLQLPXP��
PDNVLPXP�� VXPD�� � UHGQLD��� 0R� H� WH� � ]GH¿QLRZDû� QDJáyZNL�
L�VWRSNL�GOD�VWURQLF�UDSRUWX�

5\VXQHN����:\EyU�ED]\�GDQ\FK

5\VXQHN����=DU]ÿG]DQLH�GDQ\PL
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3OLNL� 3')� JHQHURZDQH� V	 � SU]H]� ELEOLRWHN
 � )3')� �KWWS���
ZZZ�ISGI�RUJ���� D� GRNXPHQW\� 2SHQ2I¿FH� SU]H]� ELEOLRWHN
 �
3KS'RF:ULWHU� �KWWS���SKSGRFZULWHU�VRXUFHIRUJH�QHW���� :V]\VW�

NLH�LQQH�IRUPDW\�SOLNX�JHQHURZDQH�V	 �SU]H]�VLOQLN�ZHZQ
 WU]Q\�
8� \WNRZQLN�PR� H�UyZQLH� �JHQHURZDû�Z\NUHV\��OLVW\�SRF]�

WRZH� �]� GHWDODPL�� L� HW\NLHW\� QD� NRSHUW\� SRF]WRZH�� ,QWHUIHMV�

X� \WNRZQLND� XPR� OLZLD� GH¿QLRZDQLH� L� ZVWDZLDQLH� SURVWRN	 �
WyZ��HOLSV��U\VXQNyZ��GUXNRZDQLH�NRGyZ�NUHVNRZ\FK��]PLHQLD�

QLH�VW\OX�F]FLRQNL�L�ZLHOH�LQQ\FK��:áDVQR � FL�WH�X]\VNLZDQH�V	 �
SRSU]H]�ZHZQ
 WU]Q\�M
 ]\N�]QDF]QLNyZ��D�MX� �ZNUyWFH�SU]HUR�
G]L�VL
 �WR�Z�SUDZG]LZ\�LQWHUIHMV�:<6,:<*��:KDW�<RX�6HH�,V�
:KDW�<RX�*HW��

8� \WNRZQLN�PR� H� X]\VNDû� GRVW
 S� GR�$JDW\� ]D� SRPR�
F	 � LQWHUIHMVX� ZHERZHJR� �QD]\ZDQHJR� $JDWD:(%�� L� PR�
� H�Z\JHQHURZDû�UDSRUW\�]DSURMHNWRZDQH�ZEXGRZDQ\P�LQ�
WHUIHMVHP�NOLHQWD�RSDUW\P�R�3+3�±�*7.��,QWHUIHMV�ZHERZ\�

MHVW�QDMSURVWV]\P�VSRVREHP�QD�GRVWDUF]HQLH� UDSRUWyZ�GR�

X� \WNRZQLND�EH]�SRWU]HE\�PDUWZLHQLD�VL
 �R�LQVWDODFM
 �SUR�
JUDPX�NOLHQFNLHJR��,QWHUIHMV�ZHERZ\�SR]ZDOD�X� \WNRZQLNR�
ZL�RNUH � ODû�SDUDPHWU\�VWDUWRZH��RSFMRQDOQLH�Z\ELHUDû�VSR�
VyE� SRU]	 GNRZDQLD� L� ¿OWURZDQLD� GDQ\FK�� SR]D� W\P�Z\ELH�
UDû� IRUPDW�SOLNX� L�VSRVyE�UR]PLHV]F]HQLD�GDQ\FK�Z�UDSRU�

FLH�

$JDWD:HE� Z\PDJD� 3+3� G]LDáDM	 FHJR� QD� VHUZHU]H�
$SDFKH� DOER� ,,6� L� PR� H� E\û� GRVW
 SQ\� ]� SR]LRPX� GRZRO�
QHM� SU]HJO	 GDUNL� :::� �)LUHIR[�� 0R]LOOD�� ,QWHUQHW� ([SOR�
UHU��2SHUD��

5\VXQHN����:\EyU�HOHPHQWyZ��NWyUH�PDMÿ�]RVWD
 �
XPLHV]F]RQH�Z�UDSRUFLH

5\VXQHN����8NãDGDQLH�QDJãyZND�GRNXPHQWX

5\VXQHN����(G\WRU�IXQNFML

5\VXQHN����3U]\NãDGRZ\�UDSRUW

$OH� MH � OL� MHVWH � � SURJUDPLVW� � L� FKFLDáE\ � � SRá� F]\û� V\V�
WHP�UDSRUWRZDQLD�]�ZáDVQ� �DSOLNDFM� � LQWHUQHWRZ� �QDSLVDQ� �
Z�3+3��SRZLQLHQH � �SR]QDû�$JDWD$3,��$JDWD$3,�XGRVW� SQLD�
QDMZD� QLHMV]H� HOHPHQW\�$JDWD5HSRUW�SRSU]H]� ]HVWDZ�PH�
WRG��NWyUH�áDWZR�PRJ� �]RVWDû�Z\ZRáDQH��DE\�Z\JHQHURZDû�
SRWU]HEQH� QDP� UDSRUW\��$JDWD$3,� WZRU]\� UDSRUW�� JHQHUXMH�

SOLN�Z�RNUH � ORQ\P�SU]H]�QDV�IRUPDFLH��NWyU\�QDVW� SQLH�MHVW�
ZLGRF]Q\�GOD�QDV]HJR�V\VWHPX��6SyMU]P\�QD�SU]\NáDG�Z�/L�

VWLQJX���

*G\� QDV]D� DSOLNDFMD� QDSLVDQD� MHVW� Z� LQQ\P� M� ]\NX��PR�
� HP\�Z\NRU]\VWDû� WDN� H�$JDWD&/,�� 3RSU]H]� X� \FLH�$JDWD&�
/,�PR� HP\�WZRU]\û�UDSRUW\�]D�SRPRF� �SROHFH � �]�NRQVROL�DOER�
Z\ZRáD � �V\VWHPRZ\FK�

-X� � ZNUyWFH� GR� $JDW\� ]RVWDQ� � GRGDQH� LQQH� ZD� QH� HOH�
PHQW\� IXQNFMRQDOQH�� 1D� SU]\NáDG� IRUPDWRZDQLH� ZDUXQNRZH��

UDSRUWRZDQLH� VNUR � QH� �&URVVWDE�5HSRUWV�� L� SDUVHU�2SHQ2I¿�
FH��NWyU\�SR]ZROL�QDP�QD�SURMHNWRZDQLH�UDSRUWX�Z�2SHQ2I¿�

FH� L�Z\SHáQLHQLH� WHJR�UDSRUWX�Z\NRU]\VWXM� F�VLOQLN�$JDWD�5H�
SRUW��6� � WR�HOHPHQW\�XáDWZLDM� FH� � \FLH� L�X� \WNRZQLNRZL� L�SUR�
JUDPL � FLH���


